DANONE S @,

Coalition member since 2020. As of September 2026, PALM OIL, DIRECT SOY, EMBEDDED SOY, PPP, BEEF are material commodities for Danone.

Theory of Change | Halting deforestation and conversion and transforming key commodity sectors to forest positive.

At the heart of our work lies a comprehensive theory of change that guides our work towards a forest positive future. By recognising the interconnected challenges within commodity supply chains, we can drive
meaningful change that not only protects our forests but also enhances the well-being of communities linked to production landscapes. Our approach emphasises collaboration with diverse stakeholders and a
commitment to transparency, ensuring that we can effectively address deforestation and promote responsible practices. Through our collaborative efforts, we aim to transform our supply chains and create sustainable
outcomes that resonate across the industry.

The following report includes information on this member company's performance reporting against each of our Forest Positive Coalition's Key Performance Indicators (KPIs), highlighting their progress in the three key
areas that make up our Theory Of Change: DCF Supply, DCF Suppliers and Forest Positive Landscapes. For a full methodology on the Forest Positive Coalition’s reporting process, including a list of all KPIs and public
information requirements, visit https://www.theconsumergoodsforum.com

DCF Supply | Element 1: Own Supply Chain

We have recommended targets to source DCF palm oil, soy, beef and PPP (paper, pulp and fibre-based packaging) alongside a people positive approach which promotes positive outcomes for the communities linked to
production landscapes.

Publicly reported value or narrative
Commodity KPI Number | for 2026 reporting on 2025 data for Methodology for value reported
all of the commodities

Fully adopted FPC DCF Methodology

In 2025, Danone purchased 63,969 tons of palm oil and palm oil fractions
worldwide. On full-year basis Danone sourced 94% RSPO Segregated and 2%
RSPO Mass Balance. totalling 96% RSPO certified volumes. The remaining 4%
was conventional palm oil mainly sourced and used in Africa. Additionally to
certification, in 2025,Danone reinforced, with the help of external partners, the
implementation of satellite monitoring within Danone’s supply chains.

Palm Oil (CPO/PKO) 1.5.1 99.70% 100%

Palm Qil Derivatives 1.5.1 not material - -

Partially adopted FPC DCF Methodology

100% of soybeans sourced from Danone are verified DCF, as 80.5% of our

sourcing is Proterra SG certified, a certification that provides full DCF assurance

and the rest 19.5% of our sourcing comes from the US and Canada. These

volumes are either Organic or non-GMO certified. Although these certifications  100% - All direct consumption volumes
do not provide full DCF assurance, they do ensure regenerative agriculture of soy beans.

practices and segregation. For these certifications, we request additional

information regarding our suppliers’ traceability systems and sourcing areas as

a control mechanism to consider the volume as having negligible risk. 100% is

verified DCF.

Direct Soy 1.8 100%

Embedded Soy 1.8 narratively reporting Not yet adopted FPC DCF Methodology 100%)
Fibre based Products 1.8 not material - -
Fully adopted FPC DCF Methodology

In 2025, Danone reached 99% verified DCF volumes for full scope (recycled and
Packaging 1.8 99% virgin content). The split in certifications in 68% is recycled content, on the 100%]
remaining 32%, 31% is DCF through FSC certification (79% of our virgin content)
or area level monitoring and supblier robust control mechanism
Fully adopted FPC DCF Methodology
On the total amount of beef sourced, 100% is certified using different schemes
such as BRC, IFS or organic certified. 100% of the beef Danone buys is
considered DCF.

Beef and cattle derived products 1.6 100% 100%)

DCF Suppliers | Element 2

We support suppliers to transform their production of these key commodities to DCF in line with our members’ commitment. Direct engagement in supply chains helps us understand where deforestation, conversion and
human rights risks may occur so we can recommend actions to be taken by members to support improved supplier performance.

Commodity & Engaging suppliers on commodity

Palm Qil (CPO/PKO) 221 100%
Palm Qil Derivatives 2241 not material

Direct Soy 221 100%
Embedded Soy 221 narratively reporting

Fibre based Products 2241 not material

Packaging 221 100%
Beef and cattle derived products 231 100%

Forest Positive Landscapes

We address systemic issues in the ‘production landscapes’ of these commodities so they are transformed into forest positive areas. Strategic investment and collaboration will drive
forest conservation, ecosystem restoration and improved livelihoods.
Publicly reported value or narrative

- KPI . . . .
Commodity for 2026 reporting on 2025 data for Link to publicly available source
Numbers o
all of the commodities
Palm Qil (CPO/PKO) 4.4 Siak Pelalawan Landscape Programme  https://sourceup.org/initiatives/siak-pelalawan-landscape-programme
Palm Qil Derivatives 4.4 Siak Pelalawan Landscape Programme  https://sourceup.org/initiatives/siak-pelalawan-landscape-programme
Direct Soy 4.4 not reporting -
Embedded Soy 4.4 not reporting -
Fibre based Products 4.4 not material -
Packaging 4.4 not reporting -
Beef and cattle derived products 4.4 not reporting -

No. of landscapes mem! investing

in

1

Note: Danone invests in other landscapes
outside the FPC portfolio. The full range of
Danone's landscape work can be viewed
here:
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https://sourceup.org/initiatives/siak-pelalawan-landscape-programme
https://sourceup.org/initiatives/siak-pelalawan-landscape-programme
https://www.danone.com/content/dam/corp/global/danonecom/about-us-impact/policies-and-commitments/en/2026/forest-policy-2025-update.pdf

The following table includes a list of each Key Performance Indicator (KPI) for each material commodity, along with the company’s 2025 reporting record. The record includes the following responses:
- “Yes" indicates a company is reporting against a KPl and reporting quantitatively where indicated
- "Yes-narrative reporting” indicates a company is reporting qualitatively against a quantitative KPI
- “Not yet reporting” response indicates a company is not yet reporting on a KPI
- “N/A" indicates a KPI was not established in a given year

The DCF commodity methodologies are subject to updates based on commodity working group discussions and wider sectoral alignment. The 2026 reporting cycle is based on the following DCF methodology versions:
- Palm Oil DCF Methodology Version 0.2
- Soy DCF Methodology Version 1.1
- PPP DCF Methodology Version 0
- Beef DCF Methodology present in Roadmap Guidance version 1.4

This information has been self-reported by companies and verified by Proforest. Links are provided to information when a company is reporting (“Yes") against a public information requirement, and when a company is
reporting qualitatively (“Yes narrative reporting”) against a quantitative KPI. For a full methodology on the Forest Positive Coalition’s reporting process, including a list of all KPIs and public information requirements, visit

https://transparency.tcgfforestpositive.com

If you have any questions about this report, please contact forestpositive@theconsumergoodsforum.com




Will your company be Scope
able to publicly report (materials/products in-
on this KPI by June
30th? Publicly reported value or narrative for 2026 reporting on 2025 data for all of the commodities

scope of the reported Link to publicly
value, and proportion of available source
total commodity volume
(Select option from the that scope represents)
dropdown)

Publicly reported value and
method provided in 2025

Methodology for
value reported

Target
(Optional)

1.0 - Element 1: Own Supply Chain

1.5 - % of total commodity volume that is in scope of Element 1 reporting, All direct consumption volumes of Yes, Quantitative 100% - All direct consumption volumes of soy beans. Forest Annual
including narrative explanation of volumes excluded from scope soy beans. update 2023
1.8 - % Deforestation and Conversion free (DCF) volumes and break-down Quantitative: 83% of our sourcing  Yes, Quantitative 100% of soybeans sourced from Danone are verified DCF, as 80.5% of our sourcing is Proterra SG Is your DCF Forest Annual
into: % DCF certified; % Farm-level DCF; % Area-level DCF—using the is Proterra SG certified, a certified, a certification that provides full DCF assurance and the rest 19.5% of our sourcing comes methodology adopting update 2023
recommended FPC DCF methodology certification that provides full DCF from the US and Canada. These volumes are either Organic or non-GMO certified. Although these the CGF-FP C7 DCF
iR, R sl off @ certifications do not provide full DCF assurance, they do ensure regenerative agriculture practices and ~ Metodology? - https://www.danon
sourcing comes from the US and 8 5 ] s 3 A . S Please highlight the
Canern e B @i O e segregation. For these certifications, we request additional information regarding our suppliers relovant option: Fully e.com/content/dam
non-GMO certified. Although these tracela'blllty'systems a}nd sourcing areas as a control mechanism to consider the volume as having adopted / Partially /corg/g. lobal/danon
certifications do not provide full negligible risk. 100% is verified DCF. adopted / Not yet ecom/investors/en-
DCF assurance, they do ensure adopted. If selected all-
regenerative agriculture practices 80,5% DCF certified ‘partially or not yet publications/2026/r

and segregation. For these
certifications, we request additional

19,5% DCF area level monitoring

adopted’, please
explain next steps for

egistrationdocume
nts/danoneurdacce

information regarding our Partially adopted the CGF FPC DCF methodology fulladoplion ssible.pdf
suppliers’ traceability systems and

sourcing areas as a control
mechanism to consider the
volume as having negligible risk.
100% is verified DCF.

Partially adopted the CGF FPC

DCF methodology.
1.9 - % of soy volume that is progressing towards DCF- using Quantitative: 2024 data collection  No Forest Annual
recommended FPC ‘progressing towards DCF’ approach indicates that Danone sourced update 2023

61,293 tonnes of soybeans directly
and are Proterra SG certified,
organic or non —-GMO verified:
83% is ProTerra Segregated (80%
in 2023)- and traceable back to
farm; 17% is non GMO Project
verified or organic certifications;
42.5% of soybeans used by Alpro
are grown in Europe (France or
Italy), and the remaining 57.5%
come from Canada. 100% of Alpro
soybeans are ProTerra
Segregated certified. Soybeans
used by Danone North America
are grown in the United States and
in Canada; 42% is certified organic
and 58% is non-GMO Project
Verified.

1.10 - % of soy volume from low risk origins N/A-New KPI 2026 Yes, Quantitative 100%. We are relying on CDP and the EUDR country lists. Forest Annual
update 2023
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Will your company be
able to publicly report
on this KPI by June
30th?

Publicly reported value and

method provided in 2025

(Select option from the
dropdown)
Yes, Quantitative

2.2.1- % of direct suppliers (by volume) engaged on the ‘Forest Positive ~ Danone is strongly committed to
Approach’ responsible sourcing and
traceability, particularly in low or
negligible deforestation and
conversion (DCF) areas. We rely
on physical certifications, notably
Proterra certification, to ensure the
sustainability of our supply chain.
To assess our commitments, a
third-party verification system was
implemented in 2022. In 2024, we
improved our traceability
campaign from annual to bi-
annual, engaging with our
suppliers and requesting
participation from all our Tier 1
suppliers. This campaign aimed to
gather information on the volumes
sourced in 2024 and the policies
and commitments in place. We
engaged 100% of our direct
suppliers.

2.2.2 - Narrative of approach and actions to engage direct suppliers on the N/A-New KPI 2026 Yes, Narrative
‘Forest Positive Approach

Publicly reported value or narrative for 2026 reporting on 2025 data for all of the commodities

We engage 100% of our direct suppliers.

Danone is strongly committed to responsible sourcing and traceability. We rely on physical certifications,
notably Proterra certification, to ensure the sustainability of our supply chain. To assess our
commitments, a third-party verification system was implemented in 2022 and reinforced every year
since.

In 2024, we improved our traceability campaign from annual to bi-annual, engaging with our suppliers
and requesting participation from all our Tier 1 suppliers. The engagement continued in 2025 and the
campaigns ran throughout the year aimed to gather information on the volumes sourced in 2025, the
policies and commitments in place of our suppliers. As part of this initiative, Danone runs specific
training sessions and webinars to engage suppliers and ensure that our commitments and requirements
are clearly understood. Dedicated meetings can also be arranged to collaborate with suppliers on these
topics and ensure that we work together to improve our shared supply chains.

We engage 100% of our direct tier 1 suppliers in this exercise.

(materials/products in-

scope of the reported
value, and proportion of available source
total commodity volume

that scope represents)

Link to publicly Target

(Optional)

Forest Annual
update 2023

Forest Annual
update 2023

.0 - Element 4: Landscape engagement
4.4 - For each FPC landscape initiative and/or project your company is Engaged in other commodity No
currently engaged in, information on: landscapes
a) Name, location, timeline and other partners involved
b) The initiative’s goals and progress reflecting the indicators of the FPC's
Landscape Reporting Framework
c) The maturity of the initiative (linked to the ISEAL Core Criteria for
Mature Landscape Initiatives and the FPC’s blueprint components)

Engaged in other commodities Landscape.

For direct soybeans, Danone invest in two notable projects:

In April of 2022, during the soybean growing season, Danone North America launched a project to support its local
dairy farm network in cultivating food-grade soybeans. By 2023, the initiative had expanded to include over 300
acres across 3 growers. In 2024, it expanded to include over 400 acres. As a result, 10% of NORAM Non-GMO
soybean volumes in 2025 from the 2024 growing season were sourced through this program—vs 4% in 2023—with
plans to continue expanding in 2026.

In 2025, Danone launched ‘Soil4Good’ landscape program, aiming to transition more than 200 farmers in Alsace on
soy and corn applying regenerative agriculture practices. Alpro, a Danone brand, and Danone Ecosystem Fund, is
partnering with Ingredion, 2 Tier 1 soybean + corn suppliers, local service provider Biospheres and two French
public funds. The objective is to equip the farmers to anticipate future risks linked to climate change by improving
their farm resilience. By 2027, we expect the program to demonstrate positive impact on Soil health and Water
quality, using SAl Regenerating Together Framework.

Landscape initiatives report A- Forest Annual
C and projects report A-B

update 2023

SECTION B: EMBEDDED SOY
1.0 - Element 1: Own Supply Chain

1.5 - % of total commodity volume that is in scope of Element 1 reporting, 100% of our Embedded Soyisin  Yes, Quantitative

including narrative explanation of volumes excluded from scope scope of our reporting and the
forest annual report. Target: 100%
mapping and risk assessment of
animal feed by 2025 (achieved
93% in 2024). 100% of total
commodity volume is in scope of
reporting (270kT)

100% of our Embedded Soy is in scope of our reporting and the forest annual report. During 2025,
Danone completed the mapping and risk assessment of its embedded soy footprint, building on the 94%
of milk volume that had been analyzed through the Cool Farm Tool and conducting additional
assessments to cover the remaining 6% of embedded soy consumption. As a result, all embedded soy
volumes are now mapped and risk assessed, achieving Danone's target of 100% mapping and risk
assessment of animal feed by 2025. 100% of total commodity volume is in scope of reporting (271kT)

Forest Annual
update 2023
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into: % DCF certified; % Farm-level DCF; % Area-level DCF—using the
recommended FPC DCF methodology

1.9 - % of soy volume that is progressing towards DCF- using
recommended FPC ‘progressing towards DCF’ approach

1.10 - % of soy volume from low risk origins

1.8 - % Deforestation and Conversion free (DCF) volumes and break-down To assess the DCF status of our

Will your company be
able to publicly report
on this KPI by June

Publicly reported value and

2
method provided in 2025 Elife

(Select option from the
dropdown)

Narrative
embedded soy volumes, we refer
to 31/12/2020 cut-off date at the
latest and we use two different
methods: - Certification through
schemes providing full DF/DCF
assurance.

Using existing methodology for
embedded soy, especially from the
CGF FPC soy working group, we
do consider mass balance
certification at site level providing
public negligeable risk analysis
still, until 2025 and combined it
with negligible risk origins;-
Sourcing area level monitoring,
starting with country of origin
traceability. .

Embedded soy is not yet aligned
with the CGF FPC DCF
methodology.

Not yet adopted the CGF-FPC
DCF Methodology

Danone is dedicated to reducing
dependence on imported soy and
proactively mitigating the risk
associated with sourcing soy from
deforestation and conversion free
areas. To achieve this, we have
undertaken initiatives that focus on
promoting local soy alternatives for
cow feeding, aiming to support
farmers in adopting regional
sources of protein and improving
their feeding practices.

Yes, Quantitative

More: See 2025 report

N/A - New KPI 2026 Yes, Quantitative

Publicly reported value or narrative for 2026 reporting on 2025 data for all of the commodities

To assess the DCF status of our embedded soy volumes, we refer to 31/12/2020 cut-off date at the
latest and we use two different methods:

- Certification through schemes providing full DF/DCF assurance. Using existing methodology for
embedded soy, especially from the CGF FPC soy working group, we do consider mass balance
certification at site level providing public negligeable risk analysis still, until 2025 and combined it with
negligible risk origins;

- Sourcing area level monitoring, starting with country of origin traceability.

In 2025, 55% of our volumes come from non-high-risk areas, 16% are certified under a mass balance
scheme, and the remaining 29% originate from high-risk regions and are compensated through RTRS
Book & Claim credits.

Not yet adopted CGF FPC methodology

71% progressing towards DCF (breakdown provided below - 55% non high-risk regions + 16% certified)

To assess the DCF status of our embedded soy volumes, we refer to 31/12/2020 cut-off date at the
latest and we use two different methods: - Certification through schemes providing full DF/DCF
assurance.

Using existing methodology for embedded soy, especially from the CGF FPC soy working group, we do
consider mass balance certification at site level providing public negligeable risk analysis still, until 2025
and combined it with negligible risk origins;- Sourcing area level monitoring, starting with country of origin
traceability. .

While these measures support our DCF assessment, embedded soy is not yet adopted the CGF FPC
DCF methodology.

In 2025, 55% of our volumes come from non-high-risk areas, 16% are certified under a mass balance
scheme, and the remaining 29% originate from high-risk regions and are compensated through RTRS
Book & Claim credits.

Additionally, Danone is committed to reducing its dependence on imported soy while proactively
mitigating the risks associated with sourcing soy from deforestation- and conversion-free supply chains,
without compromising performance or causing any loss in milk production. To achieve this, we have
undertaken initiatives that focus on promoting local soy alternatives for cow feeding, aiming to support
farmers in adopting regional sources of protein and improving their feeding practices. When local
alternatives are not yet possible, Danone is dedicated to support initiatives having positive impacts in
high producing and high-risk areas.

55% of our volumes come from non high risk areas

Scope
(materials/products in-
scope of the reported Link to publicly
value, and proportion of available source
total commodity volume
that scope represents)

Methodology for
value reported

Target
(Optional)

Is your DCF
methodology adopting
the CGF-FPC DCF
methodology? -
Please highlight the
relevant option: Fully
adopted / Partially
adopted / Not yet
adopted. If selected
‘partially or not yet
adopted’, please
explain next steps for
full adoption

Forest Annual
update 2023

Forest Annual
update 2023

Forest Annual
update 2023
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Will your company be Scope
able to publicly report (materials/products in-
on this KPI by June
30th? Publicly reported value or narrative for 2026 reporting on 2025 data for all of the commodities

scope of the reported Link to publicly
value, and proportion of available source
total commodity volume
(Select option from the that scope represents)
dropdown)
2.2.1- % of direct suppliers (by volume) engaged on the ‘Forest Positive ~ To meet our DCF goals regarding Yes, Narrative Embedded soy is not bought by Danone directly. Danone supports dairy farmers by providing them with training and Forest Annual

Publicly reported value and
method provided in 2025

Methodology for
value reported

Target
(Optional)

Approach’

animal feed, we have been
working with our top 5 Dairy
ingredients suppliers to engage
within Sustainable Dairy
Partnership. In 2024, 5 of our top 5
suppliers completed foundational
elements of SDP, including on
deforestation. Furthermore, we
concentrated on creating our
preferred list of commodity traders
for feed suppliers, considering
various criteria. These criteria
include their commitment
definitions, associated scope, and
transparency regarding DCF
progress.

2.2.2 - Narrative of approach and actions to engage direct suppliers on the N/A-New KPI 2026 Yes, Narrative

‘Forest Positive Approach

technical support to transform their practices while ensuring farm profitability and resilience. Since 2017, Danone
has been conducting country-by-country assessments on its direct collect milk volumes using the Cool Farm Tool
worldwide and the CAP2ER tool in France, to measure GHG at farm level. The CFT was developed and is overseen
by a multistakeholder coalition that includes food manufacturers, retailers, input suppliers, NGOs and universities.
The tool’s strength lies in its global application and it is designed for continuous improvement. In 2025, Danone used
CFT (in 20 countries) and CAP2ER in France to monitor the milk collection volumes from farms.

Danone supports dairy farmers by providing them with training and technical support to transform their practices
while ensuring farm profitability and resilience.

Example of program: In Brazil, the Flora Project (launched in 2020) supports the transition to regenerative dairy
farming by promoting sustainability across the value chain while strengthening farm performance, resilience and
animal welfare. The project combines technical support, farmer training, access to financing and on-farm
implementation of practices such as rotational grazing with tree integration, no-tillage, cover crops and improved
manure management. Starting from 22 hectares, it has scaled to around 1,400 hectares by 2025, delivering
improvements in soil health, biodiversity, feed autonomy and forage quality.

Danone supports dairy farmers by providing them with training and technical support to transform their practices
while ensuring farm profitability and resilience. Since 2017, Danone has been conducting country-by-country
assessments on its direct collect milk volumes using the Cool Farm Tool worldwide and the CAP2ER tool in France,
to measure GHG at farm level. The CFT was developed and is overseen by a multistakeholder coalition that
includes food manufacturers, retailers, input suppliers, NGOs and universities. The tool’s strength lies in its global
application and it is designed for continuous improvement. In 2025, Danone used CFT (in 20 countries) and
CAP2ER in France to monitor the milk collection volumes from farms. Further rollout of CFT is planned to include
new geographies in Southeast Asia and India.

Danone is actively engaged in the SAI Platform. In 2022, Danone chaired the Sustainable Dairy Partnership (SDP)
and was on the governance committee of the Dairy Working Group (DWG). The DWG started initiated its work in
2021 with an in-depth assessment of the soy supply chain to better understand the roles, constraints and
independencies of key actors. Building on this foundation, the group advanced in 2022 towards a more action-
oriented approach focusing on identifying root causes and developing a phased pathway towards deforestation-free
(DCF) soy in animal feed. This pathway is structured around four pillars: Verification, Engagement, Transparency
and Transformation.

Since then, the DWG has shifted its focus from assessment to implementation and scaling. This includes engaging
key supply chain actors, from traders to European feed manufacturers, to design and pilot large-scale solutions
enabling the sourcing of DCF soy from Brazil to Europe. This work builds on earlier proof-of-concept pilots between
European feed manufacturers and dairy companies, demonstrating the feasibility of scaling such approaches across
the EU dairy sector.

A key priority has also been to avoid siloed action within the dairy industry. To this end, the DWG has strengthened
collaboration with the Consumer Goods Forum Forest Positive Coalition (CGF FPC) on soy. This has included joint
discussions on scaling pilots, sharing insights on barriers to DCF soy supply chains, and aligning approaches. In
2024, this collaboration further progressed through alignment on methodologies between SAl and CGF, including
knowledge-sharing activities such as a CGF-hosted webinar within the SAl working group.

Danone participates in the working groups of the Forest Positive Coalition (Consumer Goods Forum initiative),
which has identified dairy as a priority product. The coalition has also involved other sector initiatives, including the
Sustainable Dairy Partnership (SDP) and the UK Soy Manifesto, to explore ways to collaborate. These efforts aim to
improve understanding of supply chains, better identify potential DCF pathways, and enhance supplier engagement
efficiency.

To meet our DCF goals regarding animal feed, we have been working with our top 5 Dairy ingredients suppliers to
engage within Sustainable Dairy Partnership. Since 2024, our top 5 dairy ingredients suppliers completed
foundational elements of SDP, including on deforestation.

update 2023

Forest Annual
update 2023
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Will your company be Scope
able to publicly report (materials/products in-
on this KPI by June scope of the reported Link to publicly
30th? Publicly reported value or narrative for 2026 reporting on 2025 data for all of the commodities value, and proportion of available source
total commodity volume
that scope represents)

Publicly reported value and

Methodology for
value reported

Target

method provided in 2025 (Optional)

(Select option from the
dropdown)
Danone is actively engaged in the  Yes, Narrative

2.6 - Upstream suppliers/traders sourcing from at-risk origins that have Danone is actively engaged in the SAI Platform. In 2022, Danone was chairing the Sustainable Dairy Partnership Forest Annual

been engaged (directly or via collaborative approach) and are being
evaluated

SAl Platform. In 2022, Danone was
chairing the Sustainable Dairy
Partnership and was on the
governance committee of the Dairy
Working Group (DWG). In 2021,
the DWG started with performing
an in depth supply chain
assessment, to understand the role
and context of each supply chain
actor. In 2022, this evolved to a
deeper assessment, to understand
problems at the source and to
develop recommendations on how
to transition to deforestation-free
soy in animal feed in a phased
approach of Verification,
Engagement, Transparency and
Transformation. The DWG agenda
on Soy has been focused on how
to move from assessment to action
and scaling. The DWG worked on
soy supply chain actor
engagements from traders to
European feed manufacturers to
organize a large-scale pilot to
bring DCF soy from Brazil to
Europe. This was inspired by an
earlier small pilot performed
between one EU feed
manufacturer and one EU dairy
company with the aim of proving it
could be scaled to an EU dairy
approach. Another goal is to
ensure the dairy industry is not
working in silo. Therefore, the

and was on the governance committee of the Dairy Working Group (DWG). In 2021, the DWG started with
performing an in depth supply chain assessment, to understand the role and context of each supply chain actor. In
2022, this evolved to a deeper assessment, to understand problems at the source and to develop recommendations
on how to transition to deforestation-free soy in animal feed in a phased approach of Verification, Engagement,
Transparency and Transformation. The DWG agenda on Soy has been focused on how to move from assessment to
action and scaling. The DWG worked on soy supply chain actor engagements from traders to European feed
manufacturers to organize a large-scale pilot to bring DCF soy from Brazil to Europe. This was inspired by an earlier
small pilot performed between one EU feed manufacturer and one EU dairy company with the aim of proving it
could be scaled to an EU dairy approach. Another goal is to ensure the dairy industry is not working in silo.
Therefore, the DWG has been connecting with the CGF FPC on Soy. Multiple discussion have taken place on the
potential of participating in the workshop and pilot and on previously build knowledge on the barriers to DCF soy
supply chains. Additionally, in 2024, this collaboration further progressed through alignment on methodologies
between SAl and CGF, including knowledge-sharing activities such as a CGF-hosted webinar within the SAI
working group.

In 2025, Danone launched a pilot project in Argentina, implementing a step-by-step approach to achieving 100%
supply chain mapping with supplier engagement. This initiative enabled full traceability to origin and verified the
DCF sourcing of domestically grown soybeans used in feed. Building on these results, Danone aims to
progressively scale up this approach across relevant geographies in the near term, subject to feasibility and supply
chain readiness.

update 2023

4.0 - Element 4: Landscape engagement

4.4 - For each FPC landscape initiative and/or project your company is
currently engaged in, information on:

a) Name, location, timeline and other partners involved

b) The initiative’s goals and progress reflecting the indicators of the FPC's
Landscape Reporting Framework

c) The maturity of the initiative (linked to the ISEAL Core Criteria for
Mature Landscape Initiatives and the FPC’s blueprint components)

Engaged in other Landscape

No

Engaged in other commodities landscapes

In 2025, we started to engage with a major trader to co-design a landscape program in Brazil and Argentina to
support directly farmers to de-risk and accelerate the transition toward regenerative agriculture. Protecting forest in
the Cerrado biome. More to come in 2026 !

tives report A- Forest Annual
C and projects report A-B

update 2023


https://www.danone.com/content/dam/corp/global/danonecom/about-us-impact/policies-and-commitments/en/2026/forest-policy-2025-update.pdf
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PALM OIL

SECTION A: PALM OIL - CPO/PKO

1.0 - Element 1: Own Supply Chain

1.4 - % of total commodity volume that is in scope of Element 1
reporting, including narrative explanation of volumes excluded from
scope

1.5.1 - % Deforestation and Conversion free (DCF) volumes, with %
breakdown by DCF implementation option—using the recommended FPC
DCF methodology.

1.5.2 - OPTIONAL - Narrative on volumes progressing towards
Deforestation and Conversion free (DCF)
1.7 - % traceable to mill

1.8 - % traceable to FFB sources

Will your company be
able to publicly report
on this KPI by June

Publicly reported value and 30th?

method provided in 2025

(Select option from the
dropdown)

100% Yes, Quantitative

In 2024, Danone purchased
58,503 tons of palm oil and palm
oil fractions worldwide. On full-
year basis Danone sourced 97%
RSPO Segregated (vs 95% in
2023) and 2.2% RSPO Mass
Balance, totalling 99.2% RSPO
certified volumes. The remaining
0.8% was conventional palm oil
sourced in and used in West-
Africa (2% in 2023). Our teams
have been actively engaging
with our suppliers to decrease
the percentage of remaining
conventional palm oil sourcing
(by 1.2%). The conventional
palm is sourced from and used
locally in products for Ghana and
Nigeria. During 2024 we made
significant progress in closing
the remaining non-RSPO
volumes for Danone. This was
primarily driven by securing our
upstream supply chains against
ongoing external factors causing
volatility across the supply base.

Yes, Quantitative

(More: See 2025 report
https://www.theconsumergoodsf
orum.com/wp-
content/uploads/2025/09/CGF-
FPC-KPI-Reporting-and-
Performance-

Profile Danone 2025.pdf )
N/A-New KPI 2026 No

100% Yes, Quantitative

98% Yes, Quantitative

Publicly reported value or narrative for 2026 reporting on 2025 data for all
of the commodities

100%

99,7% is vDCF.

In 2025, Danone purchased 63,969 tons of palm oil and palm oil fractions
worldwide. On full-year basis Danone sourced 94% RSPO Segregated and 2%
RSPO Mass Balance. totalling 96% RSPO certified volumes. The remaining 4%
was conventional palm oil mainly sourced and used in Africa. Additionally to
certification, in 2025,Danone reinforced, with the help of external partners, the
implementation of satellite monitoring within Danone’s supply chains. Satellite
monitoring is a complementary monitoring method that is based on improved
traceability in Danone’s supply chains. It helps the Group assess and monitor any
risk of deforestation or conversion associated to its sourcing areas and its
suppliers. The objective is to determine the vDCF (verified deforestation- and
conversion-free) status of the remaining volumes that could not be verified
through another pathway (such as segregated certification that provides full vDCF
assurance or origin from low-risk country with full traceability). With this tool,
Danone especially mitigates the risk of deforestation for the volumes that are
traceable but not RSPO SG. In 2025,Danone thus achieved 99.7% vDCF palm
oil.

100%

98%

Scope
(materials/product
s in-scope of the
reported value, Link to publicly
and proportion of available source
total commodity
volume that scope
represents)

Methodology for value
reported

Target
(Optional)

Forest Annual
update 2023

Is your DCF methodology
adopting the CGF-FPC DCF
methodology? - Please
highlight the relevant option:
Fully adopted / Partially
adopted / Not yet adopted. If
selected ‘partially or not yet
adopted', please explain next
steps for full adoption

Forest Annual
update 2023

Forest Annual
update 2023
Forest Annual
update 2023

2.0 - Element 2: Suppliers & Traders
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Scope
Will your company be (materials/product
able to publicly report s in-scope of the

PALM OI L Publicly reported value and on thlss}gl:rll‘?y e Publicly reported value or narrative for 2026 reporting o 25 data for all Methodology for value

reported value, Link to publicly
and proportion of available source
total commodity
(Select option from the volume that scope
dropdown) represents)

Target

method provided in 2025 of the commodities reported (Optional)

2.2.1- % of direct suppliers (by volume) engaged on the ‘Forest Positive ~ Since 2014, Earthworm Yes, Quantitative 100% Forest Annual
Approach’ Foundation supports Danone on update 2023
palm traceability and supplier

engagement through a supplier

questionnaire ). Twice a year,

Danone connects with Tier 1

suppliers to confirm previous

semester volumes and

compliance. We engage 100%

of our Tier 1 on this exercise.

For palm oil, we commit to have
our top direct suppliers match
our commitments by 2025,
including traceability to
plantation. To achieve this,
Danone will increase
engagement with suppliers and
stakeholders to raise awareness
about the importance of
traceability and its positive
impact on ecosystems.

(More: See 2025 report
https://www.theconsumergoodsf
orum.com/wp-
content/uploads/2025/09/CGF-
FPC-KPI-Reporting-and-
Performance-

Profile_Danone 2025.pdf )

2.2.2 - Narrative of approach and actions to engage direct supplierson ~ N/A-New KPI 2026 Yes, Narrative Since 2014, Earthworm Foundation supports Danone on palm traceability and Forest Annual
the ‘Forest Positive Approach’ supplier engagement through a supplier questionnaire. Twice a year, Danone update 2023

connects with Tier 1 suppliers to confirm previous semester volumes and
compliance. We engage 100% of our Tier 1 on this exercise. For palm oil, we
commit to have our top direct suppliers match our commitments by 2025,
including traceability to plantation. . The engagement led at the following levels
are essential to achieve these results:

Working with our suppliers and teams especially in Africa to ensure Danone
facilities are certified and able to claim MB and increase traceability when
certification is not available.

Prioritizing non-compliant suppliers in our supplier engagement roadmap to
ensure accelerated compliance with Danone Forest Policy requirements
especially in collecting traceability up to plantation;

Deploying satellite monitoring technology to verify and monitor land conversion
risk in sourcing areas.

3.0 - Element 3: Monitoring & Response
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PALM OIL

3.1 - Summary of company grievance process that aligns with FPC
Deforestation Monitoring & Response Framework (MRF)

3.2 - Summary of progress of grievance cases (e.g. in grievance log or

relevant progress report(s))

4.0 - 4.0 - Element 4: Landscape engagement

Will your company be
able to publicly report
on this KPI by June
30th?

Publicly reported value and

method provided in 2025

(Select option from the
dropdown)

Since 2019, Danone has
implemented a specific
grievance mechanism for palm
oil, with the support of the
Earthworm Foundation.This
mechanism is also being used
for other commodities.

Yes, Narrative

(More: See 2025 report
https://www.theconsumergoodsf
orum.com/wp-
content/uploads/2025/09/CGF-
FPC-KPI-Reporting-and-
Performance-

Profile_Danone 2025.pdf )

In 2024, Danone registered 13
new concerns raised linked to
deforestation and human rights
violations, eight of which were
related to palm oil and five to
other commodities.

Yes, Narrative

In total, the Group is monitoring
18 concerns that have been
brought to its attention by
organizations such as the
Earthworm Foundation, Chain
Reaction Research, Global
Witness and Friends of the
Earth. In line with Danone’s
grievance mechanism, the
concerns raised are being
investigated and monitored in
dialogue with the parties
involved and the supporting
NGOs and experts

Publicly reported value or narrative for 2026 reporting on 2025 data for all
of the commodities

Since 2019, Danone has implemented a specific grievance mechanism for palm
oil, with the support of the Earthworm Foundation. This mechanism is also being
used for other commodities.

A dedicated team meets regularly to address any incoming alerts. When
allegations of non-compliance against producers arise, the Group carries out an
investigation with support from internal and external experts, and in particular with
Tier 1 suppliers involved in the chain when the allegations took place further down
the chain (e.g. Tier 3 or 4). If a low-risk non-conformity has been confirmed,
Danone asks the producers to develop an action plan to remediate the
nonconformity. In the case of a high-risk non-conformity, the Group works with its
Tier 1 suppliers and can choose to suspend the non-compliant producers until
they demonstrate concrete progress toward their commitments. Danone informs
all its active suppliers about the suspension decisions, and the suspended
producer is only allowed to re-enter the Group's supply chain after demonstrating
progress and, ultimately, with Danone's consent.

In 2025, Danone registered 20 new concerns raised linked to deforestation,
human rights violations, or both, 14 of which were related to palm oil and six to
other commodities. Out of these, 14 were closed as they were not linked to
Danone’s supply chain, and six are being investigated. In total, the Group is
monitoring nine concerns that have been brought to its attention by organizations
such as the Earthworm Foundation, Chain Reaction Research, Global Witness
and Friends of the Earth. In line with Danone’s grievance mechanism, the
concerns raised are being investigated and monitored in dialogue with the parties
involved and the supporting NGOs and experts.

Methodology for value
reported

Scope
(materials/product
s in-scope of the
reported value, Link to publicly
and proportion of available source
total commodity
volume that scope
represents)

Target
(Optional)

Forest Annual
update 2023

Forest Annual
update 2023
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Scope
Will your company be (materials/product
able to publicly report s in-scope of the
on this KPI by June reported value, Link to publicly
30th? and proportion of available source
total commodity
(Select option from the volume that scope
dropdown) represents)

Publicly reported value and
method provided in 2025

Publicly reported value or narrative for 2026 reporting on 2025 data for all Methodology for value
of the commodities reported

Target
(Optional)

PALM OIL

currently engaged in, information on:

a) Name, location, timeline and other partners involved
b) The initiative’s goals and progress reflecting the indicators of the FPC’s

Landscape Reporting Framework

c) The maturity of the initiative (linked to the ISEAL Core Criteria for
Mature Landscape Initiatives and the FPC’s blueprint components)

4.4 - For each FPC landscape initiative and/or project your company is

the Landscape project called
Siak Pelalawan Landscape
Programme (SPLP) since it was
launched in 2019 in Indonesia.
Members are Cargill, PepsiCo,
Musim Mas, Unilever, Nestle and
L'Oreal, and Supporters are
Danone and Sinar Mas.
Danone’s commitment is on
Goal 2: by 2025, for at least 50
high priority villages in Siak and
Pelalawan, the livelihoods of
palm oil farmers and their
communities has improved.
Progress is monitored at least
annually.

(More: See 2025 report
https://www.theconsumergoodsf
orum.com/wp-
content/uploads/2025/09/CGF-
FPC-KPI-Reporting-and-
Performance-

Profile_Danone 2025.pdf )

Danone has been a Supporter of Yes

Danone has been a Supporter of the Landscape project called the Siak Pelalawan
Landscape Programme (SPLP) since it was launched in 2019 in Indonesia. In 2025,
Danone advanced from supporter to Member along Cargill, PepsiCo, Musim Mas,
Unilever, Nestlé and L'Oréal,. Danone’s commitment is on Goal 2: by 2025, for at least
50 high-priority villages in Siak and Pelalawan, the livelihoods of palm oil farmers and
their communities have improved. Progress is monitored at least annually.

In 2025, SPLP strengthened smallholder livelihoods across 45 villages in Siak and
Pelalawan through training, land-mapping and improved access to legal documentation.
A total of 542 smallholders received Good Agricultural Practices (GAP) training, 1,068
smallholders applied for STDB registration, and 802 STDB certificates were issued. SPLP
also supported land mapping for 927 farmers, contributing to stronger traceability and
enabling access to formal land-use rights and district-level support mechanisms.

Since 2021, Danone has worked with Livelihoods Fund (L3F), Mars Inc, L’Oréal, Musim
Mas, SNV and ICRAF to design a Landscape project in North Sumatra/Indonesia that
demonstrates that a transparent and biodiverse palm oil model is doable for independent
smallholders. The Project aims to develop sustainable, deforestation-free and traceable
palm supply chains for Mars and Danone, while contributing to the adoption of
regenerative agriculture in palm production, to the conservation of forest areas and the
rehabilitation of degraded land, the promotion of landscape planning at the level of local
authorities and the empowerment of independent smallholders and local communities,
which will help to ensure the sustainability of this ambitious transformation project.

Notable achievements in 2025 include a 15-30% productivity increase on regenerative
agriculture demonstration plots, a reduction of chemical fertilizer use by up to 30%, and
improved soil fertility indicators across intervention areas. Agroforestry models generated
significant additional income, reaching up to IDR 31.2 million per hectare annually. Social
inclusion outcomes were strong, with 355 women trained in financial literacy, 90 women
accessing microcredit, and 25 youth trained as village facilitators acting as local change
agents. Overall, the program demonstrated that a holistic, regenerative, and inclusive
approach can deliver tangible environmental, economic, and social benefits, providing a
scalable model for sustainable palm oil development in Indonesia.

Landscape initiatives ~ Siak Pelalawan
report A-C and Landscape
projects report A-B Programme -
Sustainable
Supply Chain.
Management

SECTION B: PALM DERIVATIVES
1.0 - Element 1: Own Supply Chain

1.4 - % of total commodity volume that is in scope of Element 1 did not report Not material

reporting, including narrative explanation of volumes excluded from

scope

1.5.1 - % Deforestation and Conversion free (DCF) volumes, with % did not report Not material Is your DCF methodology

breakdown by DCF implementation option—using the recommended FPC adopting the CGF-FPC DCF

DCF methodology. methodology? - Please
highlight the relevant option:
Fully adopted / Partially
adopted / Not yet adopted. If
selected ‘partially or not yet
adopted', please explain next
steps for full adoption

1.5.2 - OPTIONAL - Narrative on volumes progressing towards N/A-New KPI 2026 Not material

Deforestation and Conversion free (DCF)

2.0 - Element 2: Suppliers & Traders

2.2.1 - % of direct suppliers (by volume) engaged on the ‘Forest Positive  did not report Not material
Approach’
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Scope
Will your company be (materials/product
able to publicly report s in-scope of the

PALM OI L Publicly reported value and on thlss}gl:rll‘?y e Publicly reported value or narrative for 2026 reporting on 2025 data for all Methodology for value T I L9 Ly Target

and proportion of available source
total commodity
(Select option from the volume that scope

dropdown) represents)

method provided in 2025 of the commodities reported (Optional)

2.2.2 - Narrative of approach and actions to engage direct suppliers on N/A-New KPI 2026 Not material
the ‘Forest Positive Approach’

3.0 - Element 3: Monitoring & Response

3.1 - OPTIONAL - Summary of company grievance process that aligns with N/A-New KPI 2026 Not material
FPC Deforestation Monitoring & Response Framework (MRF)
3.2 - OPTIONAL - Summary of progress of grievance cases (e.g. in N/A-New KPI 2026 Not material

grievance log or relevant progress report(s))
4.0 - 4.0 - Element 4: Landscape engagement

4.4 - For each FPC landscape initiative and/or project your company is See CPO/PKO Landscape Yes Danone has been a Supporter of the Landscape project called the Siak Pelalawan Landscape initiatives ~ Siak Pelalawan
currently engaged in, information on: section above Landscape Programme (SPLP) since it was launched in 2019 in Indonesia. In 2025, report A-C and Landscape

a) Name, location, timeline and other partners involved Danone advanced from supporter to Member along Cargill, PepsiCo, Musim Mas, projects report A-B Programme -
b) The initiative’s goals and progress reflecting the indicators of the FPC’s Unilever, Nestlé and L’Oréal,. Danone’s commitment is on Goal 2: by 2025, for at least Sustainable
Landscape Reporting Framework 50 high-priority villages in Siak and Pelalawan, the livelihoods of palm oil farmers and Supply Chain

¢) The maturity of the initiative (linked to the ISEAL Core Criteria for their communities have improved. Progress is monitored at least annually. VEmEeEmE:
Mature Landscape Initiatives and the FPC’s blueprint components) In 2025, SPLP strengthened smallholder livelihoods across 45 villages in Siak and Management

Pelalawan through training, land-mapping and improved access to legal documentation.
A total of 542 smallholders received Good Agricultural Practices (GAP) training, 1,068
smallholders applied for STDB registration, and 802 STDB certificates were issued. SPLP
also supported land mapping for 927 farmers, contributing to stronger traceability and
enabling access to formal land-use rights and district-level support mechanisms.

Since 2021, Danone has worked with Livelihoods Fund (L3F), Mars Inc, L’Oréal, Musim
Mas, SNV and ICRAF to design a Landscape project in North Sumatra/Indonesia that
demonstrates that a transparent and biodiverse palm oil model is doable for independent
smallholders. The Project aims to develop sustainable, deforestation-free and traceable
palm supply chains for Mars and Danone, while contributing to the adoption of
regenerative agriculture in palm production, to the conservation of forest areas and the
rehabilitation of degraded land, the promotion of landscape planning at the level of local
authorities and the empowerment of independent smallholders and local communities,
which will help to ensure the sustainability of this ambitious transformation project.

Notable achievements in 2025 include a 15-30% productivity increase on regenerative
agriculture demonstration plots, a reduction of chemical fertilizer use by up to 30%, and
improved soil fertility indicators across intervention areas. Agroforestry models generated
significant additional income, reaching up to IDR 31.2 million per hectare annually. Social
inclusion outcomes were strong, with 355 women trained in financial literacy, 90 women
accessing microcredit, and 25 youth trained as village facilitators acting as local change
agents. Overall, the program demonstrated that a holistic, regenerative, and inclusive
approach can deliver tangible environmental, economic, and social benefits, providing a
scalable model for sustainable palm oil development in Indonesia.
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Scope
Will your company be able (materials/products in-
P P P to publicly report on this scope of the reported Link to publicly
. Publicly reported value and KPI by June 30th? Publicly reported value or narrative for 2026 = Methodology for value, and proportion . Target
(Pu I p! pa per and fl bre- method provided in 2025 reporting on 2025 data for all of the commodities value reported of total commodity available source (Optional)

based packag i ng) (Select option from the volume that scope

dropdown) represents)

SECTION A: PPP FIBER-BASED PRODUCTS
1.0 - Element 1: Own Supply Chain

1.3 - % of total commodity volume that is in scope of Element 1 Quantitative: 100% ( In 2024, Not material
reporting, including narrative explanation of volumes excluded from Danone reached 97.5% (vs 95%
scope in 2023) verified DCF volumes for
full scope (recycled and virgin
content)
1.4 - % recycled, % virgin fiber In 2024, of the 498 ktons Danone Not material

purchased, 70% was recycled.
Additionally, we sourced 28% of
certified virgin paper (representing
92.7% of our virgin sourcing).

The split in certifications in 2024 is
72% FSC, 6% PEFC, 14% SFI
and 7% is not certified

1.5 - % of virgin supply certified, and % per scheme and chain of custody Quantitative: In 2024, of the 498  Not material
model ktons Danone purchased, 70%

was recycled. Additionally, we

sourced 28% of certified virgin

paper (representing 92.7% of our

virgin sourcing).

The split in certifications in 2024 is

72% FSC, 6% PEFC, 14% SFI

and 7% is not certified



PPP
(Pulp, paper and fibre-
based packaging)

1.8 - % Deforestation and Conversion free (DCF) volumes, with %
breakdown by DCF implementation option—using the recommended FPC
DCF methodology.

Publicly reported value and

method provided in 2025

In 2024, Danone purchased 498
ktons of paper. With increased
traceability, Danone is able to
conduct more in-depth risk
assessment and verification of
DCF. Danone aligns with the DCF
methodology of CDP: the total
volume of physically (CoC)
certified paper, plus the remaining
volume of paper assessed from
the monitoring of the sourcing area
that has no or negligible risk of
deforestation or conversion (not
from a Forest Risk country such as
Argentina, Australia, Brazil,
Indonesia, Mexico, Thailand). In
2024, Danone reinforced its
verification to assess the DCF
status of our volumes. Indeed,
regarding the certification pathway,
Danone’s preference is set on
FSC as it is the most robust
certification and reflects a
negligible risk of deforestation. The
PEFC and SFI (only for NORAM)
certifications give a first guarantee
in terms of Forest Management
good practices and verification. If
Suppliers are providing volumes
certified as PEFC or SFI, we are
asking additional information to our
suppliers on their traceability
system and disclosure on their
sourcing area to consider them as
Low-risk volumes. In 2024,
Danone reached 97.5% verified

Will your company be able
to publicly report on this
KPI by June 30th? Publicly reported value or narrative for 2026
reporting on 2025 data for all of the commodities

(Select option from the

value reported

Is your DCF
methodology
adopting the CGF-
FPC DCF
methodology? -
Please highlight
the relevant option:
Fully adopted /
Partially adopted /
Not yet adopted. If
selected 'partially
or not yet adopted’,
please explain next
steps for full
adoption

(materials/products in-

scope of the reported
Methodology for value, and proportion
of total commodity
volume that scope

Link to publicly
available source

Target
(Optional)

2.0 - Element 2: Suppliers & Traders



PPP
(Pulp, paper and fibre-
based packaging)

2.2.1- % of direct suppliers (by volume and/or sales, and number)
engaged on the ‘Forest Positive Approach’

2.2.2 - Narrative of approach and actions to engage direct suppliers on
the ‘Forest Positive Approach’

Publicly reported value and
method provided in 2025

Quantitative: Danone engaged
with our top 5 suppliers with whom
we have discussed our
Sustainable Sourcing
commitments and expectations.
These interactions focused on
reinforcing the engagement
towards our Forest Policy, SBTi
1.5-degree commitments and our
new Sustainable Sourcing Policy.
Within our Forest Policy, Danone
requests suppliers to set their own
DCF and Decarbonization
commitments across their entire
operations. By design, our policies
require our suppliers to engage
with their upstream supply chain,
and we support them to develop
public time bound action plans so
that they can effectively cascade
the requirements to their suppliers.

On our top 5 suppliers, 100% set
their own forest policy with
deforestation free targets and 60%
committed to a SBTi 1.5-degree
roadmap. Additionally, we ensure
that 100% of our suppliers are
engaged on the Forest topic and
our traceability campaign.
According to our updated
traceability campaign in 2024, a
total of 135 suppliers have been
engaged.

N/A-New KPI 2026

Will your company be able
to publicly report on this
KPI by June 30th?

(materials/products in-

scope of the reported
Methodology for value, and proportion
of total commodity
volume that scope

Publicly reported value or narrative for 2026
reporting on 2025 data for all of the commodities value reported
(Select option from the

Link to publicly

. Target
available source 9

(Optional)

4.0 - Element 4: Landscape engagement

4.4 - For each FPC landscape initiative and/or project your company is
currently engaged in, information on:

a) Name, location, timeline and other partners involved

b) The initiative’s goals and progress reflecting the indicators of the FPC’s
Landscape Reporting Framework

c) The maturity of the initiative (linked to the ISEAL Core Criteria for
Mature Landscape Initiatives and the FPC’s blueprint components)

Engaged in other commaodity
landscapes

Landscape initiatives report If the initiative reports a-c
A-C and projects report A-B using SourceUp, the

company just needs to
add the link to the
SourceUp profile.
Otherwise, the company
will need to collect and
make public information
for a-c.

SECTION B: PPP PACKAGING
1.0 - Element 1: Own Supply Chain



Scope
(materials/products in-
scope of the reported Link to publicly
Publicly reported value or narrative for 2026 = Methodology for value, and proportion available source Target
reporting on 2025 data for all of the commodities value reported of total commodity (Optional)
(Select option from the volume that scope
dropdown) represents)

Will your company be able
P P P to publicly report on this

Publicly reported value and KPI by June 30th?

(Pulp, paper and fibre-
based packaging)

method provided in 2025

1.3 - % of total commodity volume that is in scope of Element 1 2026 is the first year members Yes, Quantitative Forest Annual update

reporting, including narrative explanation of volumes excluded from should split their PPP reporting 2023
scope between fiber-based products and —
packaging. 100%

1.4 - % recycled, % virgin fiber 2026 is the first year members Yes, Quantitative In 2025, of the 524 ktons Danone purchased, 68% was Forest Annual update
should split their PPP reporting recycled. Additionally, we sourced 32% of virgin paper 2023

between fiber-based products and including 31% being certified (representing 96.5% of our

packaging. virgin sourcing).

1.5 - % of virgin supply certified, and % per scheme and chain of custody 2026 is the first year members Yes, Quantitative In 2025, of the 524 ktons Danone purchased, 68% was

Forest Annual update

model should split their PPP reporting recycled. Additionally, we sourced 31% of certified virgin 2023
between fiber-based products and paper (representing 96.5% of our virgin sourcing). The split
packaging. in certifications in 2025 for virgin paper is 79% FSC, 6%

PEFC, 11% SFl and 4% is not certified

1.8 - % Deforestation and Conversion free (DCF) volumes, with % 2026 is the first year members Yes, Quantitative In 2025, Danone purchased 524 ktons of paper. With Is your DCF Forest Annual update
breakdown by DCF implementation option—using the recommended FPC should split their PPP reporting increased traceability, Danone is able to conduct more in-  methodology 2023
DCF methodology. between fiber-based products and depth risk assessment and verification of DCF. Danone  adopting the CGF-
packaging. aligns with the DCF methodology of CDP: the total volume FPC DCF
of physically (CoC) certified paper, plus the remaining methodology? -
volume of paper assessed from the monitoring of the Please highlight

sourcing area that has no or negligible risk of deforestation

or conversion. In 2025, Danone reinforced its verification
to assess the DCF status of our volumes. Indeed,

regarding the certification pathway, Danone’s preference is

set on FSC as it is the most robust certification and
reflects a negligible risk of deforestation. The PEFC and
SFI (only for NORAM) certifications give a first guarantee
in terms of Forest Management good practices and
verification. If Suppliers are providing volumes certified as
PEFC or SFI, we are asking additional information to our
suppliers on their traceability system and disclosure on
their sourcing area to consider them as Low-risk volumes.
In 2025, Danone reached 99% verified DCF volumes for
full scope (recycled and virgin content). The split in
certifications in

68% is recycled content, on the remaining 32%, 31% is
DCF through FSC certification (79% of our virgin content)
or area level monitoring and supplier robust control
mechanism

Fully adopted the CGF FPC DCF methodology.

the relevant option:
Fully adopted /
Partially adopted /
Not yet adopted. If
selected ‘partially
or not yet adopted’,
please explain next
steps for full
adoption

2.2.1- % of direct suppliers (by volume and/or sales, and number) 2026 is the first year members Yes, Quantitative 100% Forest Annual update
engaged on the ‘Forest Positive Approach’ should split their PPP reporting 2023

between fiber-based products and

packaging.
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Scope
Will your company be able (materials/products in-
P P P to publicly report on this scope of the reported
Publicly reported value and KPI by June 30th? Publicly reported value or narrative for 2026 = Methodology for value, and proportion

Link to publicly Target

(Pu I p! paper and fl bre- method provided in 2025 reporting on 2025 data for all of the commodities value reported of total commodity available source (Optional)
A Select option from the volume that scope
based packaging) (Select op P

dropdown) represents)

2.2.2 - Narrative of approach and actions to engage direct suppliers on 2026 is the first year members Yes, Narrative Danone met its 2025 ambition thanks to our ongoing

Forest Annual update

the ‘Forest Positive Approach’ should split their PPP reporting efforts on Supplier engagement, the improvement of 2023
between fiber-based products and technology as well as regulations coming into effect
packaging. regarding traceability.

Danone engages with our top suppliers with whom we
have discussed our Sustainable Sourcing commitments
and expectations. These interactions focused on
reinforcing the engagement towards our Forest Policy and
our new Sustainable Sourcing Policy. Within our Forest
Policy, Danone requests suppliers to set their own DCF
and Decarbonization commitments across their entire
operations. By design, our policies require our suppliers to
engage with their upstream supply chain, and we support
them to develop public time-bound action plans so that
they can effectively cascade the requirements to their
suppliers.

On our top 5 suppliers, 100% set their own forest policy
with deforestation free target.

Additionally, we ensure that 100% of our suppliers are
engaged on the Forest topic and our traceability campaign.
According to our updated traceability campaign, in 2025, a
total of 145 suppliers have been engaged.

4.0 - Element 4: Landscape engagement

4.4 - For each FPC landscape initiative and/or project your company is 2026 is the first year members No Engaged in other commodities Landscapes Landscape initiatives report If the initiative reports a-c
currently engaged in, information on: should split their PPP reporting A-C and projects report A-B using SourceUp, the

a) Name, location, timeline and other partners involved between fiber-based products and company just needs to
b) The initiative’s goals and progress reflecting the indicators of the FPC’s Packaging. add the link to the
Landscape Reporting Framework SourceUp profile.

c) The maturity of the initiative (linked to the ISEAL Core Criteria for Otherwise, the company
Mature Landscape Initiatives and the FPC’s blueprint components) will need to collect and

make public information
for a-c.
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Scope
(materials/products
in-scope of the
reported value, and
proportion of total
commodity volume
that scope

Will your company be able
to publicly report on this
KPI by June 30th?

BEEF
(and other cattle-derived

Link to publicly
available source

Publicly reported value or narrative for
2026 reporting on 2025 data for all of
the commodities

Target
(Optional)

Methodology for
value reported

Publicly reported value and
method provided in 2025
(Select option from the

products)

1.0 - Element 1: Own Supply Chain

1.4 - % of total commodity volume that is in scope of Element 1 reporting, 100% (In 2024, Danone sourced

including narrative explanation of volumes excluded from scope

1.6 - % Deforestation and Conversion free (DCF) volumes, with %

breakdown by DCF implementation option — using the recommended FPC

DCF methodology.

dropdown)

Yes, Quantitative
940T of Beef coming from Ireland,
France and Spain. All origins are
known and Low-risk)

In 2024, Danone took steps to
improve traceability by sending a
reinforced traceability questionnaire
to its beef suppliers. This initiative
aimed not only to enhance traceability
in the beef supply chain but also to
gather information about the
suppliers' commitments, policies, and
certifications on forest. As a result,
this undertaking provided Danone
with valuable insights into the
practices employed by its beef
suppliers to ensure sustainability and
responsible sourcing. In 2024,
Danone sourced 940 tons of beef,
coming from Ireland, France and
Spain. Moreover, In 2024, Danone
procurement teams enhanced our
supplier engagement on key
deforestation requirements, through
leveraging our traceability
questionnaires and interviews;
highlighting our due diligence
requirements to align with EUDR and
Danone Forest policy requirements.
On the total amount of beef sourced,
72% is certified using different
schemes such as BRC, IFS or
organic certified. 100% of the beef
Danone buys is considered DCF.

Yes, Quantitative

Fully adopted the CGF
methodology

100% (In 2025, Danone sourced 891T of Beef
coming from Ireland, France and Spain. All
origins are known and Low-risk)

In 2025, Danone took steps to improve
traceability by sending a reinforced traceability
questionnaire to its beef suppliers. This initiative
aimed not only to enhance traceability in the
beef supply chain but also to gather information
about the suppliers' commitments, policies, and
certifications on forest. As a result, this
undertaking provided Danone with valuable
insights into the practices employed by its beef
suppliers to ensure sustainability and
responsible sourcing. In 2025, Danone sourced
891 tons of beef, coming from Ireland, France
and Spain. Moreover, In 2025, Danone
procurement teams enhanced our supplier
engagement on key deforestation requirements,
through leveraging our traceability
questionnaires and interviews; highlighting our
due diligence requirements to align with EUDR
and Danone Forest policy requirements. On the
total amount of beef sourced, 100% is certified
using different schemes such as BRC, IFS or
organic certified. 100% of the beef Danone buys
is considered DCF.

Fully adopted the CGF methodology

Is your DCF
methodology adopting
the CGF-FPC DCF
methodology? -
Please highlight the
relevant option: Fully
adopted / Partially
adopted / Not yet
adopted. If selected
‘partially or not yet
adopted’, please
explain next steps for
full adoption

represents)

Forest Annual
update 2023

Forest Annual
update 2023
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BEEF

(and other cattle-derived
products)

1.7 - % of beef volumes that are progressing towards DCF — using
recommended CGF Guidance on the Forest Positive Beef Roadmap

Scope
(materials/products
in-scope of the
reported value, and
proportion of total
commodity volume
that scope
represents)

Will your company be able
to publicly report on this

KPI by June 30th? Publicly reported value or narrative for

2026 reporting on 2025 data for all of
the commodities

Link to publicly

Publicly reported value and available source

method provided in 2025

Methodology for
value reported

Target
(Optional)
(Select option from the

dropdown)

In 2024, Danone took steps to No
improve traceability by sending a
reinforced traceability questionnaire
to its beef suppliers. This initiative
aimed not only to enhance traceability
in the beef supply chain but also to
gather information about the
suppliers' commitments, policies, and
certifications on forest. As a result,
this undertaking provided Danone
with valuable insights into the
practices employed by its beef
suppliers to ensure sustainability and
responsible sourcing.

In 2024, Danone sourced 940 tons of
beef, coming from Ireland, France
and Spain. Moreover, In 2024,
Danone procurement teams
enhanced our supplier engagement
on key deforestation requirements,
through leveraging our traceability
questionnaires and interviews;
highlighting our due diligence
requirements to align with EUDR and
Danone Forest policy requirements.
On the total amount of beef sourced,
72% is certified using different
schemes such as BRC, IFS or
organic certified. 100% of the beef
Danone buys is considered DCF.

Forest Annual
update 2023

2.0 - Element 2: Suppliers & Traders

2.3.1 - % of supplying meatpackers engaged on the ‘Forest Positive
Approach’

In 2024, Danone procurement teams Yes, Quantitative 100%
enhanced our supplier engagement

on key deforestation requirements,

through leveraging our traceability

questionnaires and interviews;

highlighting our due diligence

requirements to align with EUDR and

Danone Forest policy requirements

Forest Annual
update 2023
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Scope
(materials/products

Will your company be able ;
BEEF _ : in-scope of the
RN TR E AL Publicly reported value or narrative for reported value, and Link to publicly
. Publicly reported value and KPI by June 30th? X Methodology for X i ; Target
(and other cattle-denved method provided in 2025 2026 reporting on 2025_ t_jata for all of e rmad] proportu_)n of total available source (Optional)
. the commodities commodity volume
I'Od u CtS) (Select option from the that scope
p dropdown) P
represents)
2.3.2 - Narrative of approach and actions to engage supplying meatpackers N/A-New KPI 2026 Yes, Narrative In 2025, Danone continued to improve Forest Annual
on the ‘Forest Positive Approach’ traceability by sending a reinforced update 2023

traceability questionnaire to its beef
suppliers. This initiative aimed not only to
enhance traceability in the beef supply
chain but also to gather information about
the suppliers' commitments, policies, and
certifications on forest. As a result, this
undertaking provided Danone with
valuable insights into the practices
employed by its beef suppliers to ensure
sustainability and responsible

sourcing. Moreover, In 2025, Danone
procurement teams enhanced our supplier
engagement on key deforestation
requirements, through leveraging our
traceability questionnaires and interviews;
highlighting our due diligence
requirements to align with EUDR and
Danone Forest policy requirements.

4.0 - Element 4: Landscape engagement

4.4 - For each FPC landscape initiative and/or project your company is Engaged in other commodity No Investing in other commodities Landscapes Landscape initiatives If the initiative reports

currently engaged in, information on: landscape report A-C and projects  a-c using SourceUp,

a) Name, location, timeline and other partners involved report A-B the company just

b) The initiative’s goals and progress reflecting the indicators of the FPC’s needs to add the link

Landscape Reporting Framework to the SourceUp

c) The maturity of the initiative (linked to the ISEAL Core Criteria for profile. Otherwise, the

Mature Landscape Initiatives and the FPC’s blueprint components) company will need to
collect and make

public information for a-
c.
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